
as prescribed by SEBI and Stock Exchanges

in which the stock broker acts

6. The sub-broker shal provlde necessary

cooperate wth the stock broker in al lts

1. The c ient sha I invesvtracle n those securit les/ conlracts/other

lnstruments admitied to deal ngs on the Exchanges as defined In

the Rules, Byelaw and ReguLations of Exchangesi SecLlrit ies and

Exchange Board of India (SEBI) and circularsi noiices issued

thefe under from urne to Ilr'l're

2. The stock broker, sub-brokef and the client sho! d be bound by all
- 

tf,e te, Byelaws and Regulations of the Exchange and

c rculari nolices issued there under arrd Rules and Regulatlofs

of SEBI and relevant not f ications of Government authoritres as

maY be in force from time to time

3. The client shall saiisfy ltself of the capacity of the stock

broker to deal n securit ies and/or deals in defivatlves conl"acls

and wishes to execute i ls orders through the stock brokef anC the

client sha I from ume to l lme continue to satisfy itself of such

capabil i iy of the stock broker before execuUnq orders tnrollgn

the stock broker'

4. The stock broker shall continuously satisfy ltself about the

genuineness and financial soundness of the client and

investment obiectives relevantto the services to be provl0e0

5. The stock broker shall take step to make the client aware of ihe

precise nature of the stock brokefs l iab l ity for bus ness t0 De

conducted, lncludlng any l imltations' the l iab ity and the ca paclty

MARGINS
t t .  the  c t ien t  sha l l  pay  app l icab le  ln t la l  marg ins '  w i thho ld ing

margins, special matgins or such othef marqlns a are

conJiclered necessary by the stock bfoker or the Exchange or

as nray be directed by SEBI f rom time to tirne as applicable to

the segments(s)1n whlch the cllents trades The stock broker as

permitted rn its soul and absolute djscretion to collect

additional marglns (even Inough not required by the

exchange, Clear ng Housesi Clearlng Corporation orSEBl)and

the shall be oblgeo to pay suarr mafgins wlthin the stipulated

l l l l re.

12 The cllents understands that payment of the marg ns by lne

client does nol necessafily imply complete satjsfaction of all

dues. In spile oi conslstently havlng paid margins' the cllenl

may of the settLeffreni of its tracle be obliged to pay (or entlt led

to  rece lve)such fu r ther  sums as  the  cont rac t  may

dictatei requife

TRANSACTIONS AND SETTLEMENTS

l: fh" .t l"nt shall give any ofder lor buy or sell of a

secufity/derivatives contract in writ ing or in such form 0r

t"nn.i ,. rnay be mutually agreed between the clienis and

the stock broker' The stock broker shall ensure to place or0ers

and execute the trades of the clients only in the unique clients

Code ass gned to that cllents

ll Tne stock [rofer sha inforn] the clients and keep him appr sed

about trading/settlement cycles' delivery / payment schedules'

any chafges therein from time to time' and it shall be the

reiponsib ity n turn of the client to comply wrth sucn

schedulesiprocedures of the relevarlt stock exchanges where

the trade ls executed

15 The stock l lroker shal ensufe that the money/securtles

iiepos ted by the c ients shall be kept in a separate accounls'

dlst ncl fronr hisi its owf accounts of any other client and shal

nol be used lly the stock broker for hirnself/ itse f or for any other

clients and lor any purpose menuoned in RuLes' Regulahon'

Elye-1aws, Circular and notice of exchange

lO. Wnere the Exchage(s) cancels kade(s) suo moto alL such

tfades includ ng the trade/s done on behalf of the client shall

ipso iacto stafds cafcelled stock brokef shal be entit led t0

cancei the fespectlve co niract(s) v(ith client(s)

17 The kansactions executed on the exchange are subiecl to

Rules Byelaws and Regulations and circulars/notce issued

thereunder of the Exchanges where the trade is execute0 ano

ntt pu,ti., io such kade shall have submitted to the

jurlsdiction oi such court as may be speclfied by the Byelaws

and Regulailofs of the Exchanges the trade ls executed for the

purposJ of giving effect to the provisions of the Rules'

Bvelaws and Regu ations of the Exchanges and lne

clfcular/notlce issued ihere under'

assistance and

dealings wlth the

cLient(s).
CLIENT INFORMATION

i. in" .t i.nt.nrtl turnish all such detalls in full as afe feqLrired by the

stock broker in "Accounts Opening Form \/ithsuppodlngdetals

made rnandatory by stock exchangesi S EB I frorntimetotime

B. The client shal familiarize hinsef with a the manCatory

provisions in the Accounts Opening documents Any addltiorra

clauses or documents specified by the stock broker shall l le

non-mandatory, as per terms & conditions accepted by lne

cllents.
9. The cLient shall immediatey notify the stock brokef n wrlt lng Ll

there js any change if the lnformation in the account openrng

iorm as provded at the time of account op-"ninE and

thereafter: lncludlng the infofmation on wlfdlrrg up

petit ion/jnsoivency petlt ion or any l it igation whch ma-v have

m a t e f i a l  b e a r i n g  o n  h i s  c a p a c i t y  T h e  c  i e n t  s h a l

provided/update the financial information to the stock 0roKef on a

periodic basls

10. The stock brokef and sub-bfoker shall maintain a I the detar s 0l

the clients as mentioned in the account openjng from or any other

informaUon pertaining to the clent' confidentially afd tl iat t l iey

shall not disclose the same to any personi authority excepts a

fequirecl under any law/regulatory requifements Provrded

however that the stock broKer may so dlsclose infofmatlon aboLli

his client to any persof or authority wilh the exptess perTnlssron

of thec l len t .

(25)



BROKERAGE
18. The client shall pay to the stoke brokef brokerage and statutory

levies as per prevailing from time to t!me and as they apply t0 tne

client's accounts, transactions and to the services that stock

broker rendefs to the client The stock broker shaLl not crrarge

brokerage more than the maximum brokerage permissible as per

the ruLes, regulations and bye-laws of the relevanl stock

exchanges and/or rules and regulations of SEBI

LIQUIDAIION AND CLOSE OUT OF POSITION

19 Without preiudice to the stock broker s other rlghts (including the

right to refer a matter to arbitratlon), the cl ent understands tnat

th-e stock broker shall be enUtled to liquidate/close out all or any of

the client's positions for non-payrnent of margins or other

amounts, outstanding debis, eic and acljust ihe proceeds of

sLrch l iqu idat ion/c lose out ,  l l  any agalnst  the c l ient 's

liabilities/obligations Any and aJl losses and flnancial charges 0n

accounts of such liquidation/closing-out shall be charged to and

borne b)/ the client
20 In the events of death or insolvency of the clients or hisiits

othentise becoming incapable of receiving and playing for or

delivering or transfeiring securities which the client has ordered

to be boughtors0 d' stock broker may c ose out the transactlons

of the client and claim losses, if any, against the estate ol the

client. The clients or his nominee, successors helrs an0

assignee shall be entitled to any surplus which rnay result there

froml The client shall note lhat transfer of funds/securities in favor

o{ a Nominee shall be valid discharge by the stock broker against

ihe legal heir.
21. The stock broker shal bring to the notlce of the felevant

Exchange the inforrnation about default in payment/delivery and

related ispects by a client ln case where defaultjng client ls a

corporate entity/partnership/proprietary firm of any other artificial

legal entlty, then the name(s) of Directo(s)/ Promote(s)/

PJnner(s)/ proprietof as the case r'1'ray be' shall also be

commun cated by the stock broker to the relevant Exchange(s)

DISPUTE RESOLUTION
22. The stock broker shall pfovide the clients with relevant conducted

details ofthe concerned Exchanges and SEBI

23 The stock broker shall co-operate in redressing gr evances ofthe

cient in respect of all transactions routed through it and in

removing obieciions for bad delivery of shares fectification of

bad delivery, etc.
24. The clients and stock broker shalL refer any clalrns an0/0r

d sputes with respect to deposlts marg n money' etc ' t0

afbitraton as per the Rules' Byelaws and Regulations of the

Exchanges where the kade ls executed and circulars/notices

issued thereunder as may be in force from time to tlme

25. The stock broker shall ensure faster settlement of any arbllratlon

proceedings arising outofthe transacUons entered inio between

h m vls-a-vls the cljent and he shall be liable to irnplenrent the

arbitratlon awards made in such proceedlngs

26. The client/stock-broker understands thai the instructions issued

by an authorized representative for dispute resolution' if any' of

the c ient/stock-broker shall be bincling on the cllent/stock-broKer

in accordance with the letter authorizing the said representative

to dealon behalf ofthe said client/stock-broker'

TERMINATION OF RELATIONSHIP

27. This relationship between the stock broker and the client shall

be terminated; if the stock brokerfor any reasons ceases to be-

a members of ihe stock exchange including cessation of

membership by reason of the stock brokefs default' death'

resignatjon or expulslon or if the certificate is cancelled by the

Board.
28. The stock broker, sub-broker and the client shall be entitled t0

termlnate the relationship between them without glvlng any

reasons to the other party, after giving notjce in writing of not

less than one month to the other parties Notwithstanding any

such termination, al rights liabjlities and obligation of the

parties afising out of or in respect 0f transactions entered into

prior to the termination of this relationship shall continue

continue to subsisi and vest in/be binding on the respective

parties or hs/lts respeciive heirs executors' administfators'

legal representatives cr successors, as the case may De'

29 ln the event of demise/lnsolvency of the sub-broker or the

cancellation of his/its registration with the Board odwithdrawal

of recognltion of the sub-broker by the stock exchange and/or

terminatlon of the agreement with the sub broker by the stocl(

broker, for any reason wnatsoever, the cljents shall be informed

of such termlnation and the client shall be deemed to be the

direct clieni of the siock broker and all clauses in the "Rights

and obligation' docurnent(s) governing the stock bfoker' sub-

broker and cllent shall contlnue to be in force as it is' unless the

client intimates lo the stock broker hls/its lntention to termlnate

their relationship by giving a notice in writ ng of not less than

one month.
ADDITIONAL RIGHTS AND OBLIGATIONS

30 The stock broker shall ensure due protection to the cllent

regardlng client s fights to dividends, right or bonus shares' etc

iniespect of trunsuctlons routed through it and it shall not d0

anything which is likely to harm ihe interest of the client with

whom and for whom they may have had transactions Ln

secuities.
31. The stock broker and clients shall reconcile and settle thelr

accounts from time to time as per the Rules' Regulations' Bye

Laws, Circulafs' Notlces and Guidelines issued by SEBI and

the felevant Exchanges where ihe trade ls execuie0

32. The stock broker shall issue a contract note to his constiiuents

for trades executed in such format as may be prescribed by the

Exchange for time to time containing records of alltransacUons

including details of order number, trade number' trade time

trade price, trade quantity, detail of the derivatives contract'

client code, brokerage, all charges levied eic andwithallother

relevant details as required therein to be fil led ln and lssued ln

such mannef and within such time as prescibed by the

E*chung". The stock bfoker shall send contfact notes to the

nvestors with n one worK ng oay of the execution of the trades

jn hard copy and/or in elecilonjc form using digital signature'
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33. The stock broker shall make pay out of funds or delivery of

securities, as the case may be, to the Client within one working

day of receipt ofthe payout from the relevant ?Exchange where

th; fiade is executed unless otherwise specifried bythe client and

subjectto such terms and conditions as may be prescribed bythe

relevantExchangefromtime totimewhere thetade is executed

34. The stock brokerihall send a complete Statement ofAccounts'for
both funds and securilies in respect of each of its clients in such
periodicity and format within such time' as may be prescribed by

ine3 relevant Exchange, from time t0 time, where the trade is

executed. The Statement shall also state that the client shall

report enors, ifany, in the Statement within such time as may be
prescribed by the ilelevant Exchange from time to time where the

irade was executed, from the receipt thereofto the stock broker'

35. The stock broker shall send daily margin statements too the

clients. Daily Margin statement should include, inter-alia' details

of collaterai depolited, collateral utilized and collateral status
(available balance/duefrom client)with break up in terms of cash'

iixed DepositReceipts (FDRs), Bank Guarantee and securities

36. The Client shall ensure that it has the required legal capacity

to,and and is authorized to, enter into the relationship with stock

broker and is capable of performing his obligations and

undertakings hereunder. Allactions required to be taken to ensure

compliance ofallthe transactions, which the Client may enter into

shali be ompleted by the Client prior to such transaction being

entered into.
ELECTRONIC CONTRACT NoTES (ECN)
37. In case, client opts to receive the contract note in electronic form'

he shall provide an appropriate e-mail id to the stock broKer' I ne

client shall communicate to the stock broker any change in the

email-id through a physical letterlfthe client has opted for internet

trading, the requeitfor change ofemail id may be made through

the se-cu red access by way of client specific user id and password'

38. The stock broker shall ensure that all ECNs sentthrough the e-mail

shall be digitally signed, encrypted, non-tamper able and in

ompliancewith the provisions of the lTAct,2000 ln case' ECN is

sent thmugh e-mail as an attachment, the attached file shall also

be secured with the digital signature, Encrypted and non-

tamDerable.
39. The client shall note that non-receipt of bounced mail notification

by the stock broker shall amount to delivery of the contracl note at

the e-mail lD ofthe client.
40. The stock broker shalt retain ECN and acknowledgement ofthe e-

mail in a soft and non-tamperable fofin in the manner prescribed

by the exchange in compliance with the provisions of the lT Act'

zboo ano is per the extant rules/  regulat ions

/circulars/guideliness issu€d by SEBI/Stock Exchanges from time

to time. The proof of delivery i e., log report generated. by the

system at the time of sending the contract notes shall .be
maintained by the stock broker for the specified period underthe

extant regulaiions of SEBI/stock exchanges The log report shall
provide tie details of the contract notes that are not delivered to

stipulated time period under the extant regulations of

SEBI/stock exchanges.
41. The stock broker shall continue to send contract notes in the

ohvsical mode to such clients who do not opt to receive lhe

contract notes in the electronioform. Wherever the ECNS have

not been delivered to the client or has been rejected (bouncing

of mails)bythe e-mail lD ofthe client, the stock broker shall send

a physical contract note to the client within the stipulated time

under ttre extant regulations of SEBI/stock exchanges and

maintain the oroof of deliveryof such physical contracty notes'

42. In addition to the e-mailcommunication ofthe ECNs to the client'

the stock broker shall simultaneously publish the ECN 0n his

designated web-site, if any, in a secured. way and enable
releiant access to the clients and for this puipose, shall allot a

unioue user name and password to the client, with an option to

the client to save the contract note electronically and / or take a

orintoutofthe same.
LAWAND JURISDICTION
43. In addition to the specific rights set out in this document' the

stock broker, sub-broker and the client shall be entitled to

exercise anyotherrightswhich the stock broker otthe client may

have undei the Rules, Byelaws and Regulations of the

Exchanges in which the client chooses to kade and

circulars]notces issued thereunder or Rules and Regulations of

SEBI.
44. The provisions of this document shall always be subjet to

Government notifi cations, any rules, regulations, guidelines and

circulars/notices issued by SEBI and Rules, Regulations and

Bye laws of the relevant stock exchanges, where the trade is

executed, thatmay be in force from time t0time
45. The stock broker and the client shall abide by any awqard

passed by the Arbitrator (s) under the Arbitration and

bonciliation Act, 1996. However, there is also a provision of

aDDealwithin the stock exchanges, ifeitherparty is not satisfled

with the arbitration award
46. Words and expressions which are used in this document but

which are not deflned herein shall, unlessthe context otherwise

requires, have the same meaning as assigned thereto.in the

Ruies, Byelaws and Regulations and circulars/notices issued

thereunder of the Exchanges / SEBI
47. All additional voluntary clauses/document added by the stock

b r o k e r  s h o u l d  n o t  b e  i n  c o n t r a v e n t i o n  w i t h

rules/regulationsinotices/circulars of Exchanges /SEBI Any

changei in such voluntary clauses/docuyyment (s) need t0 be

freceided by a notice of 15 days. any changes in the rights and

obligations which are specified by Exchanges / SEBI shall also

be broughttothe notice of the clients'
48. lfthe rigits and obligations ofthe parties hereto are altered by

virute if change in Rules and regulations of SEBI or Bye-laws'

Rules and Regulations of the relevant slock Exchanges where

the trade is eiecuted, such changes shall be deemed to have

been incorDorated herein in modification of the rights and

obligations ofthe padies mentioned in this document
the clienve-mails rejecled orbounced back.
The stock broker shill take all possible steps to ensure receipt of

notification of boucned mails by him at all times within the

Cliont Signature
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GeneralClause
1. The Beneficial Owner and the Depository Participant (DP)

shall be bound by the provisions of the Depositories Act'

1996, SEBI (Depositories and Participants) Regulations'

1996, Rules and Regulations, 1996, Rules and Regulations

of Securities and Exchange Board oflndia (SEBI), Circulars i

Notifications / Guidelines issued there unde( Bye Laws and

Business Rules/Operating Instructions issued by the

Depositories and relevant notiflcationsd of Govemment

Authorities as maybe in force from time to time'

2. The DP shall open/activate demat account of a beneficial

ownerin the depository system only after receipt of complete

Account opening form, KYC and supporting documents as

specifi ed bY SEBI fromtimetotime

Beneficial Owner information

3. The DP Shall maintain all the details ofi the beneficial owner

(s) as mentioned in the account opening form' supporung

documents submitted by them and / or any other information

pertaining to the beneficialowner confidentially and shallnot

disclose the same to any person except as required by any

statutory, legal or regulatory authority in this regard'

4. The Beneficial Owner shall immediately notify the DP in

wiriting, if there is any change in details provided in the

account opening form as submitted to the DP at the opening

the demataccountorfurnished to the DP from time to time'

Fees/ ChargeslTariff
5. The Beneficial Owner shall pay such charges to the DP for the

purpose of holding and transfer of securities in

dematedalized form and for availing depository services as

may be agreed to fmm time to time between the DP and the

BeneficialOwner as set out in theTariffsheet provided by the

DP lt may be informed to the Beneficial Owner that "no

charges are payableforopening of demat acmunts ,''

6. In case of Basic Services Demat Accounts, the DP shall

adhere to the charge structure as laid down under the

relevant SEBI and / or Depository circulars / directions /

nolifi cations issued from timetotime

7. The DP shall not iiicrease any charges/tariff agreed upon

unless it has given a notice in writing of not less than thirty

days to the BeneficialOwner regarding the same

Dematerialization
8. The Beneficial Owner shall have the rightto gelthe securities'

which have been admitted on the Depositories'

dematerialized in the form and manner laid down under the

Bye Laws, Business Rules and Operating Instructions ofthe

depositories.
SeparateAccounts
L The DP shall open separate accounts in the name of each of the

beneficial owners and securities of each beneficial owenr shall be

segregated and shall not be mixed up wlth the securities of other

beneflcial owners and / or Dp's own securities held in

dematerialized form.

10. The DP shall not facilitate the Beneficial owner tro creale oir permit

any pldege and / or hypothecation or any other interest 0r

encumbrance over all or any of such securities submitted for

demateialization and / or in demat account except in the form and

manner prescribed in the Depositories Act' 1996' SEBI

(DeDositories and Participants) Regulations, 1996 and Bye-

Lawsioperating Instructions / Business Rules ofthe Depositories

TransferofSecurities
11. The DP shall eflect transfer to and from the demat accounts of the

Beneficial Owner only on the basis of an order' instruction'

direction or mandate duly authorized by the BeneficialOwner and

the DP shallmaintain the original documents and the audittrailof

such authorizations
'12. The Beneficial Owner reserves the right to give standing

instructions with regard to the crediting of securities in his demat

account and the DP shallact according to such instructions'

Statementofaccount
13. The DP shalt provide statements of accounts to the beneficial

owner ln such form and manner and at such time as agreed with

the Beneficial owner and as specified by SEB|/depository in this

regard,
14. However, if there is no transaction in the demat account' or if the

balance has become Nil during the year' the DP shall send one

physical statement of holding annually to such BOs and shall

resume sending the transaction statement as and when there is a

transaction in the account

15. The DP may providethe services ofissuing the statementofdemat

accounts in an electronic mode ifthe Beneficial Owner so desires

The DP will fumish to the Beneficial Ownerthe statment of demat

accounts under its digital signature, as govemed under the

information Technology Act, 2000 However if the DP does not

have the faility of providing the statement ofdemat account in the

electronic mode, then the Participant shall be obliged to forward

the statement of demat account in physical form'

16. In case of Basic Services Demat Accounts, the DP shallsend the

transaction statements as mandated by SEBI and / or Depository

fromtlmetotime.

Signature of Solo/Fitsi Holder Signature of Second Holder Signature of Third Holder
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Manner of Closure of Demat account
17. TheDPshall have the right to close the demat account of the

Beneficia Owner, for any reasons whalsoevef' provided the

DP has glven a notice in writing of n01 less than thirty days t0

the Beneficial Owner as wel as to the Depository, S milarly,

the Beneficial Owner shaL have ihe right to close his/her

demat accounl held wilh the DP provided no charges are

payable byhim/hertothe DP ln such an event, the Beneficial

Owner shall specify whether the balances in iheir dernal

account should be transferred to another dernat account 0f

the Beneficial Owner held with another DP or to remateialize

the securiiy ba ances held
18. Based on the inslructions of the Benefical Owner, the DP

shall nltiate the procedure for transfefring such security

balances or remateria ize such securty balances wlthln a

peiod of thirty days as per procedure spec fied from t me t0

time by the depos tory. Provlded further, closure of demat

account shallnot affectthe r!ghts, llabillties and obligations of

either the BeneficiaL Owner or lhe DP and shall conuune t0

bind the partles to their sat sfactory c0mpletl0n

Default in payment of charges
19. In event of Beneficial Owner committing a default in the

payment of any amount provlded ln Clause 5 & 6 within a

period of thlrty days from the date of demand, wlthout

prejudice to the right ofthe DP to close the dernat accountof

the Beneflcial Owner. the DP may charge interest at a rate as

specified bythe Depositoryfronr time totimeforthe period of

such defau t.
20. ln case the BeneficalOwner hasfailed to make the payment

of any of the amounts as provided in Clause 5 & 6 specified

above, the DP after giv ng iwo days notice to the Benef cial

Owner shall have the righi to stop processing of instrucuons

of the Beneficlal Owner til l such tirne he makes the payment

alongwith interest, lf an}/
Liability of the Depository
21. As perSection 16 olDepos todesAct, 1996

1. Without prelud ce to the provislons of any other law for the

time being in force, any oss caused to the benef cial owner

due to the negligence ofthe depos!tory or ihe particlpant, the

depository shall indemnify such beneficial owner'
2. Where the loss due to the negligence 0f the partlcipant

under clause (1) above, is indemnified by the depos tory, the

depository shallhavethe rightto recoverthe sameffom such

parllciPant.
Freezing i Defreezing of accounts
22. The Beneficial Owner may exerclse the rght to freeze /

defreeze his/her demat accouni maintained wlth the DP in

accordance with the procedure and subject to the festrictions

aid down under the Bye Laws and Business Rules / Operating

lnstructions.
23. The DP of the Depository shall have the right to freezeldefreeze

the accounts of the Beneficial Owners on receipt of instructions

received from any regulator or court or afy statutory auth0nty

Redressal of Investor grievance
24. The DP shall redress all grievances 0f the Beneficial Owner

against the DP withln a period of thirty days from the date of

receipt of the comPla nl.
Authorized rePresentative
25. lf the Beneficial Owner is a body corporate or a legal entity, ii

shall, along with the account opening fom, furnish to the DP' a

I st of Officials authorized by ait, who shall fepresent and interact

on its behalf with the Participant Any change in such lisi

lnc uding additions, deletions or alterations therelo shall be forth

with communicated to the Participanl.
Law and Jurisdiction
26. In addition io the specfic rights set out in this document' the DP

and the Beneficlal owner shall be entitled to exercise any other

rights which the DP 0f the Beneficial Owner may have under the

Rules Bye Laws and Regulations of the respect!ve Depository

in which the demat account is opened and circulars /notices

issued there under or Rules and Regulations of SEBI

27. The provlsions of this document shall always be subiect io

Government notificai on, any rules, regulations, gujdelines and

circulars / notices issued by SEBI and Rules, Regulations and

Bye-laws of the relevani Depository, where the Beneficial Owner

malntains hls /her account, that may be in force from urne t0

t ime.
28. The Beneficlal Owner and the DP shall abide by the arbltratlon

and conciliation procedure prescribed under the Bye-laws of the

depository and that such procedure shall be applicable io any

disputes between he DP and the Beneticial Owner'

29. Words and expressions which are used in this document but

which are not defined herein shall unless the context other wise

requlres, have the sarne meanings as assigned lhefeto In the

Ruies, Bye-laws and Regulations and circulars / notices issued

there undef by the depository and / or SEBI

30. Any changes in the rights and obligatlons whlch are specified by

SEBI/ DepOsitories shall also be br0ught to the notice of the

clients at once.
31. lf the r ghts and obligat ons of the parties hereto are altered Dy

virtue of change in Rules and regulations of SEBI or Bye-laws,

Rules and Regulations of the relevant Depository, whe[e tne

Beneficial Owner maintains hls/her account, such changes shall

be deemed to have been incorporated herein n modificat on of

the rights and obligati0ns of the parties mentioned in thls

d0curnent.

Signature of Sole/First Holder Signature of Second Holder
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